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The latest composite leading

indicators (CLIs) suggest that slow
economic expansion lies ahead in

the OECD area. September 2006 data
show improved performance in the
CLI's six month rate of change

in the United States and Japan, but
weakening performance in the Euro
area. The latest data for major

OECD non-member economies point
to a weakening outlook for Russia and
India, moderating growth in

China and steady expansion in Brazil.

The CLI for China increased by 1.8
point in September, but its six-month
rate of change fell for the sixth
consecutive month. The CLI for India
increased by 0.1 point in August, but
its six-month rate of change was down
for the fourth month in a row. In
September, the CLI for Brazil

rose by 1.2 point and its six-month
rate of change was up for the fourth
time in a row.

Generally although we see strong
economies in China and India their
economic growth is slowing as noted
by the rate of change. Brazil seems to
be now taking the lead.
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Open High Low  Close # Long Short Bullish  # Long Short Bullish Long Short Bullish  Intrest o
613.4  617.2  585.4  556.5 10403506 185 107,570 38,136 74E 53] 88,721 180,715 33% 47,408 24,846 66X
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——— Large Speculators -——

Open High Low  Close # Long Short Bullish
65.14  B6.01  61.85 61.88 10/03/06 326 199,235 199,104 G0X
62.07  6d.04 B1.10  62.4d 10410006 310 153,359 159,055 S0
62.42  B4.05  61.57  63.33 10417406 311 152,971 195,667 G0E
62,70 B3.18 6l.66  62.62 10/24/06 298 199,629 164,654 49%
62.91  B4.63 61.19 62.54 10/31/06 313 162,734 174,105 48%

Commercial —————— - Small Speculators —— Open

# Lang Short Bullish Long Short Bullish  Intrest o
181 711,235 697,748 50X 63,081 TE,699  45% 1,173,683
184 720,323 T0Z,636 51 64,195 82,183 d4% 1,193,42
188 726,932 709,889 51X 67,740 82,087 45% 1,186,17
189 694,661 677,504 51X 65,473 TTLE0T d6% 1,133,758
201 693,010 674,656 51X 7,490 859,533 48% 1,158, 61




HHE* S

R OB STL#1 Advarice Warning Indicator (47.5754)

$-7& 7' ?'1$* &S - + &'-3%
% /- %H+SS- -

AN A R R R R
SHEEBLRDE

T
o
=
=)

R OB STL#Z Trend Indicator (-005352) E
\f\ ,\,m/\ o

=y N S

10-vBAR TR EASURY (468000, 4.72000, 455000, 472000, +0 040000, Rob- Vol ?\H!\HC"DSHE 2039927 1)
L

l

THI Wae Ky Yield i
I[ILM' l

0% Sell ['M

fl
T

% Buy Aoross sbovethe 495 mark
will be bulish. likly consolidation
H[ between 4.5- 4.95

[RRRH 8 R R R R R R M R R R
B
N

A MW (A [0 N[0 RODS] (A MK [ALS [OIN D (2006 A s loMlp 2o @

[Fiase- S — T TR R T RET Y PEr)

#l’$ ' $l* K - - -
& # %" %7 -1$ B!

+H'1# *H +* 1HS - &(

*§x - NB&- - IHS

-$&I$ NS&- 1S #+ 1HS

(&)$! #* %$S$- .  +"-3 H$

" 5&I$ NIS&- & (1S "
S # $F 11/& -

S (&)S! - "+ 1)

- I#$& $0!1&5($ (‘&)F!

1-""- 1 %Gt & "3#! '3
$(%$& "™ --"-3 /11 %%

"1$&$H"-3 ", +$ 3! ' %&SF)

"% ,$ &3$," /*#"3

+" %&"-3/*-$+% "1 4SS

(&)$!

. . Molice how ihe seascnal patiorn has Inversed
. forthe 5P 500 - grey lne. Early siags this month
] sheow that the




M 27 >
" & H %8S *1& -3 7
LI
+$$) 7*1' $ - #*-91 7$!
$)$ 80 $1! /&IH$&
&1 &B* - +$$)* |
1(%

#$ 1 >
& (T > @
#*18-$  +-< 7%

> @ kx| *"!"’$
&'1%* &3("- "% 3
143 383~ "-$

ko '!" _ "k ")$ 7
g ]S

R OB STL#1 Advance yWarning Indicator (54079070

HEETIDDE

m R OB STL#Z Trend Indicator {13.7270)
4 5

NASDAQ (1 751.84, 177054, 174952, 1,762.00, +16.59000, Rob - olatility Stop 2 (1,642 25)

MNOX on = weekly scale has besn bullish for
sometime

2002 2004 [2005 [2005 2

R OB STL#1 Advance Warning Indicator (51.4851)

Trend Indicator (2.12451)
iﬁx /_‘ ’

. v

CBOE OILIND X511 700 6a. 490 511 700, 621 530, +0 53002), Robi- Vol atility Stop 2 (6047059

s sttt

[T }

0% Sl [ I]
l
ﬁq: f Ol - O Indes I lrll ““1[

Expect some consolidation IH I
ﬁ{ | |_ h It respected the suppart b l‘LL\l¢D 4 BJ}[

h % Buy

& 12 |19 |26 L ) 1 424 (23 ()5 |11 18 (25 |2 5|23 G |13 |

June [y lAugust |September [Detober [Movember



y

$$)7 $3$1-("L"-"11&%. &S 8 HFEF - NS&F %7 (7 - 11" RSH( 1 #,
L 87? U WM+ 1887 HI&S-3MH - 151" "L SEIS W (M 1S [ ey 1
& JRIHSE Yol -$H* 3& +IH< + ', & IQIHS& & 1 &&SLI -+ 1-"&( - " B&IS *$* -
Uo/"-$r* $O 11" | & -G+ &+ &'& T! 1-I"/$ WS &3 **
6 'I""I7 - 4% +$$) 7 3&' # &S("-* "1 $01&S($ -3 &K - 1S +$9) 7 1M(S .&($ &S
B (728182 "1 & %)) - 14 I$ "3 (B WIS A Mg -3 18S-
"7 HS-1$ HIHS 6 +F Bl ()$ -$+
+* L3 "3HI-3 H &1 IS&( &"1S &MBF - 1B $-$& THS*H/ IQIH& 3"*"- %& " (&)$!
%/l I&IHSE "-1B&(S 1B 1$&( 1 -1$&* . &' $ *18$-31H$- %7 1$' 7 &I$*'- 1 -* "3
L7 $&H * +$& 1 (( "7 &"1$*
# /&N ISR - IS &S, S+ 3| A&MT S1- (T & HS HS&* I %SISE
(G M - M1 /"-30 171 S TR 4 $1-("1 $'*
) 145 "X +$$) - -3l S G -
+$9) . $1B(%$& + %$ )"-3'1-$+ (&)$! LS T &M (1] $8 T $1S(%$E&
BB S 4" (& Y D/&IHSE &S - 14 H$- +$ &S G 13
"-$0 '&$ $0 $1!$
($8L™ 18 "3 - 1#G JU&S* (&)BI* *## +* 2427 >
[* HELIHS&S " K13 ML 0 W IHS 7& 4 - +'-3 &' "-3>'% 1 (

($&1™*'8$3%-$&' 7-$! -3"-
S ('&)BI* %o/l +"1# (*1 1 -1&1I* "- 1H$"&
BRI L L7 (- RS &SAIES
| &$3™- %' -1$  *$$ &'-3% 18’ "-3 - 145+
(&) #BI$- - HS HS& H#- +'IH
3] (($&A™ 1L/ - ()$
#$ 7$- (&$ 1&'11"$

! H $ % & " ! #
( % % (& % #
1( & % ("$ " & #
( jum gy % & 1

Swing TradinglL.ab.com

com

) ) )

unigue directional marked analysis




